CHAPTER XI
MISCELLANEOUS

Directions by the Board.

107. Without prejudice to the power under sections 11, 11A, 11B, 11D, sub-section (3) of section
12, Chapter VIA and section 24 of the Act or section 621 of the Companies Act, 1956, the Board
may either SU0O motu or on receipt of information or on completion or pendency of any inspection,
inquiry or investigation, in the interests of investors or the securities market, issue such directions
or orders as it deems fit including any or all of the following:

(a) directing the persons concerned not to access the securities market for a specified period;

(b) directing the person concerned to sell or divest the securities;

(c) any other direction which Board may deem fit and proper in the circumstances of the case:
Provided that the Board shall, either before or after issuing such direction or order, give a
reasonable opportunity of being heard to the person concerned:

Provided further that if any interim direction or order is required to be issued, the Board may give
post-decisional hearing to the person concerned.

Power to remove difficulty.

108. In order to remove any difficulties in the application or interpretation of these regulations, the
Board may issue clarifications through guidance notes or circulars after recording reasons in
writing.

Power to relax strict enforcement of the regulations.

109. The Board may, in the interest of investors or for the development of the securities market,
relax the strict enforcement of any requirement of these regulations, if the Board is satisfied that:

(a) the requirement is procedural in nature; or

(b) any disclosure requirement is not relevant for a particular class of industry or issuer; or

(c) the non-compliance was caused due to factors beyond the control of the issuer.

Amendments to other regulations.
110. On and from the commencement of these regulations, the regulations mentioned in Schedule
XX shall stand amended to the extent specified therein.

Repeal and Savings.

111. (1) On and from the commencement of these regulations, the Securities and Exchange Board
of India (Disclosure and Investor Protection) Guidelines, 2000 shall stand rescinded.

(2) Notwithstanding such rescission:

(a) anything done or any action taken or purported to have been done or taken including
observation made in respect of any draft offer document, any enquiry or investigation
commenced or show cause notice issued in respect of the said Guidelines shall be deemed
to have been done or taken under the corresponding provisions of these regulations;

(b) any offer document, whether draft or otherwise, filed or application made to the Board
under the said Guidelines and pending before it shall be deemed to have been filed or
made under the corresponding provisions of these regulations.
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